INDUSTRY FINANCIAL RATIOS IN MEXICO

Total market

Food

Autoparts
Beverages
Consumer goods

Cement
Supermarkets
Department stores
Specialty retailers

Communication & transportati
Media
Fixed line telecommunicati
Wireless telecommunicatiol
Transportation and others

Construction
Conglomerates

Hotels and restaurants
Mining

Paper and cellulose
Chemical

Steel

Textile

Average |
number of
companiegAcid rate = (current asset - inventory) / current liabilities Average| Average| Average
94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | 94-07| 94-00 | 01-07
115 1.0 0.8 0.9 1.0 1.0 1.1 0.8 0.9 0.9 0.9 1.0 1.0 1.2 1.1 1.0 0.9 1.0
12 0.9 0.8 1.0 1.9 15 1.3 1.2 1.0 1.1 14 15 1.6 1.3 1.2 1.3 1.2 1.3
3 1.0 13 0.8 0.7 0.5 0.9 0.5 0.4 0.4 0.4 0.3 0.5 0.5 0.0 0.6 0.8 0.4
8 1.0 1.0 0.8 1.0 1.0 11 1.4 1.6 2.0 1.2 1.1 1.2 1.3 1.2 1.2 1.0 1.4
5 0.5 1.3 2.1 1.0 11 1.3 11 0.9 0.6 1.0 1.0 1.0 11 15 11 1.2 1.0
6 15 1.2 1.3 15 1.2 0.8 0.4 0.9 0.6 0.7 0.7 0.9 1.0 0.6 0.9 11 0.8
4 0.4 0.5 0.7 0.7 0.6 0.6 0.6 0.6 0.5 0.6 0.6 0.6 0.5 0.6 0.6 0.6 0.6
4 1.4 0.9 0.9 1.0 11 1.4 1.4 15 1.8 2.2 1.8 2.0 1.4 1.4 1.4 1.2 1.7
13 0.7 0.7 1.0 0.8 0.7 0.8 0.6 0.8 0.7 0.8 0.9 1.0 0.5 0.7 0.8 0.8 0.8
12 1.7 1.3 15 1.4 15 1.6 0.7 0.9 1.0 0.9 1.0 0.9 1.1 1.0 1.2 1.4 1.0
5 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 4.1 4.0 N/A N/A 4.0
4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 1.1 1.0 N/A N/A 1.0
2 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 0.8 0.5 N/A N/A 0.7
4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 1.3 35 N/A N/A 24
8 1.2 0.9 0.9 1.2 0.9 0.8 0.6 1.0 1.1 1.2 1.3 1.9 1.9 1.9 1.2 0.9 15
10 0.8 0.6 0.6 0.7 0.7 0.8 0.7 0.7 0.8 1.0 11 1.5 1.2 1.3 0.9 0.7 1.1
5 0.6 0.2 0.1 0.2 0.4 1.0 0.6 0.6 0.7 0.8 0.8 1.0 1.0 1.0 0.6 0.4 0.8
3 11 2.7 3.9 1.7 31 1.4 0.7 0.6 0.6 11 1.4 1.5 1.7 21 1.7 21 1.3
3 11 1.0 1.9 2.3 1.4 1.7 1.1 1.3 0.6 0.6 1.4 1.4 N/A N/A 1.3 15 N/A
4 11 1.3 1.4 1.2 0.9 0.6 0.5 0.7 0.3 0.4 1.2 1.3 1.0 0.9 0.9 1.0 0.8
4 0.6 0.4 0.5 0.9 0.7 1.0 1.0 0.7 1.0 14 15 1.6 14 3.2 11 0.7 15
3 0.4 0.6 0.5 0.6 0.8 0.6 0.8 0.4 1.1 1.3 1.1 0.7 1.0 0.7 0.8 0.6 0.9
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INDUSTRY FINANCIAL RATIOS IN MEXICO

Total market

Food

Autoparts
Beverages
Consumer goods

Cement
Supermarkets
Department stores
Specialty retailers

Communication & transportati
Media
Fixed line telecommunicati
Wireless telecommunicatiol
Transportation and others

Construction
Conglomerates

Hotels and restaurants
Mining

Paper and cellulose
Chemical

Steel

Textile

Average
number of]
companieg Accounts receivable / accounts payable Average| Average| Average
94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 |94-07] 94-00 | 01-07
115 1.7 15 15 1.4 1.3 1.4 1.3 1.4 1.4 15 1.6 1.7 1.2 1.2 1.4 1.4 1.4
12 1.9 2.1 2.1 2.0 1.8 1.8 1.7 1.9 1.7 15 1.3 1.4 1.3 1.3 1.7 1.9 15
3 1.3 1.6 1.2 1.2 1.4 1.4 1.4 1.2 1.0 0.9 0.7 0.9 0.9 0.1 11 1.4 0.8
8 1.2 11 1.0 1.0 0.9 0.9 0.8 0.7 0.6 0.6 0.6 0.6 0.6 0.7 0.8 1.0 0.7
5 2.6 2.1 2.6 24 1.4 3.0 2.1 1.8 21 21 2.2 2.3 1.4 1.8 21 2.3 2.0
6 2.8 2.3 1.8 1.7 1.9 15 1.3 1.8 1.3 1.2 1.0 1.2 0.9 1.0 15 1.9 1.2
4 0.1 0.1 0.1 0.0 0.0 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
4 3.6 2.6 1.7 1.8 2.0 2.6 33 3.2 3.6 3.4 3.2 3.0 3.7 34 29 25 34
13 0.8 1.0 11 0.9 0.7 0.9 0.7 0.7 0.6 0.8 1.0 1.3 0.5 0.6 0.8 0.9 0.8
12 2.2 1.7 4.0 4.2 4.0 55 5.6 6.5 6.8 6.6 10.6 12.3 1.4 1.2 5.2 3.9 6.5
5 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 4.8 3.6 N/A N/A 4.2
4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 325 20.4 N/A N/A 26.5
2 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 0.4 0.4 N/A N/A 0.4
4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 0.6 1.9 N/A N/A 1.3
8 53 35 31 35 1.9 2.9 2.9 2.6 2.8 2.3 2.2 2.2 29 25 29 3.3 25
10 1.8 1.8 1.5 1.4 1.5 1.6 1.2 1.3 1.4 15 1.4 1.5 1.6 1.2 15 15 1.4
5 5.0 5.6 0.7 0.5 1.0 1.0 1.2 11 1.0 11 1.3 15 1.2 1.8 1.7 2.2 1.3
3 2.1 2.2 1.3 1.6 1.0 0.8 0.8 0.7 0.7 1.3 1.7 2.1 25 1.8 15 1.4 1.5
3 1.6 2.3 2.3 2.2 25 2.0 25 2.2 2.2 2.2 2.2 1.8 N/D N/D 2.2 2.2 N/A
4 2.8 2.4 2.7 2.1 1.9 1.2 1.2 15 11 1.0 11 1.6 1.2 11 1.6 2.0 1.2
4 2.8 15 15 1.6 14 1.9 17 1.6 1.6 1.6 17 1.9 12 12 1.7 1.8 16
3 1.9 1.3 1.4 2.2 29 1.8 2.2 1.6 1.9 1.8 1.2 1.7 2.2 2.8 1.9 2.0 1.9
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INDUSTRY FINANCIAL RATIOS IN MEXICO

Average
number of]
companieg Leverage = total liabilities / total equity Average| Average| Average

94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 |94-07] 94-00 | 01-07

Total market 115 0.8 0.9 0.8 0.9 0.8 0.8 1.3 1.2 1.3 1.3 1.3 1.2 1.1 1.2 1.1 0.9 1.2
Food 12 0.8 0.9 0.7 0.4 0.6 1.0 11 0.6 0.8 0.6 0.7 0.6 0.6 0.5 0.7 0.8 0.6
Autoparts 3 15 1.8 2.8 34 5.2 14 2.0 1.9 1.9 1.9 1.9 1.9 1.7 115 2.9 2.6 3.2
Beverages 8 0.4 0.5 0.5 0.5 0.5 0.4 0.6 0.5 0.5 0.8 0.8 0.6 0.6 0.6 0.6 0.5 0.6
Consumer goods 5 1.8 0.5 0.3 0.5 0.4 0.4 0.6 0.9 15 0.6 0.7 0.7 13 14 0.8 0.7 1.0

Cement 6 0.8 0.9 0.9 0.8 0.7 0.7 1.0 0.9 1.1 1.2 1.0 14 1.0 1.6 1.0 0.8 1.2
Supermarkets 4 0.6 0.5 0.4 0.5 0.5 0.5 0.7 0.7 0.7 0.7 0.6 0.7 0.7 0.8 0.6 0.5 0.7
Department stores 4 0.8 1.0 1.2 0.7 0.6 0.5 1.0 0.9 11 1.0 1.0 1.0 16 1.7 1.0 0.8 12
Specialty retailers 13 0.9 1.1 0.8 1.0 1.1 1.1 1.6 1.8 1.6 1.8 1.9 1.9 2.1 1.2 14 1.1 1.8
Communication & transportatif 12 0.7 0.6 0.5 0.7 0.7 0.7 1.6 1.7 1.7 15 1.8 1.7 1.7 1.7 1.2 0.8 1.7
Media 5 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 15 15 N/A N/A 15
Fixed line telecommunicatis 4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 1.9 2.1 N/A N/A 2.0
Wireless telecommunicatiol 2 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 2.0 1.8 N/A N/A 1.9
Transportation and others 4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 0.4 0.2 N/A N/A 0.3
Construction 8 14 1.3 1.2 1.8 1.9 14 1.7 1.7 15 1.3 1.2 1.3 1.3 1.1 14 15 1.3
Conglomerates 10 1.0 1.3 14 15 1.3 1.1 1.6 1.7 15 15 1.3 0.9 1.0 1.0 1.3 1.3 1.3
Hotels and restaurants 5 1.5 4.8 55.7 24.7 1.1 0.5 0.7 0.8 0.9 0.9 0.9 0.9 0.9 1.0 6.8 12.7 0.9
Mining 3 0.5 0.5 0.4 0.5 0.6 1.0 1.3 14 1.7 15 1.2 0.8 0.8 0.6 0.9 0.7 1.1
Paper and cellulose 3 0.7 0.8 0.7 0.6 0.7 0.8 1.2 1.2 1.4 1.8 1.9 1.4 N/A N/A 11 0.8 N/A
Chemical 4 0.9 0.7 0.6 0.7 1.3 1.3 1.8 15 1.8 2.3 1.1 0.9 0.9 14 1.2 1.0 14
Steel 4 1.2 1.2 1.0 11 1.2 0.8 1.2 11 1.2 11 0.6 0.5 0.5 0.3 0.9 1.1 0.8
Textile 3 1.2 1.0 1.2 1.2 0.9 1.5 2.8 3.9 2.2 1.7 1.8 3.8 0.6 4.9 2.1 14 2.7
Prepared by Alberto Calva-Mercado and Acus Consultores, S.C. based on the financial statements of companies regsitered in the Mexican Stock
Exchange. All ratios are based on the December year end figures of the balance sheet and are not based on the averge figures. The author is not
responsible for any decisions made based on the information or comments here presented, neither for the accuracy of the figures.
Acus Consulting Ltd -3- Alberto Calva

www.acusconsulting.com acalva@acusconsulting.com




INDUSTRY FINANCIAL RATIOS IN MEXICO

Average
number of]
companieg Short term liabilities = current liabilities / total liabilities Average| Average| Average

94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 |94-07] 94-00 | 01-07

Total market 115 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.5 0.4
Food 12 0.6 0.6 0.5 0.5 0.4 0.5 0.6 0.5 0.4 0.3 0.4 0.4 0.5 0.5 0.5 0.5 0.4
Autoparts 3 0.3 0.2 0.3 0.3 0.5 0.5 0.7 0.8 0.8 0.8 0.8 0.8 0.7 1.0 0.6 0.4 0.8
Beverages 8 0.5 0.4 0.5 0.4 0.5 0.5 0.4 0.4 0.4 0.3 0.3 0.4 0.4 0.4 0.4 0.5 0.4
Consumer goods 5 0.8 0.7 0.7 0.8 0.8 0.7 0.6 0.7 0.8 0.7 0.7 0.7 0.5 0.3 0.7 0.7 0.6

Cement 6 0.3 0.3 0.3 0.3 0.3 0.3 0.5 0.3 0.3 0.3 0.3 0.3 0.3 0.2 0.3 0.3 0.3
Supermarkets 4 0.8 0.8 0.9 0.9 0.9 0.9 0.7 0.7 0.7 0.7 0.7 0.7 0.7 0.8 0.8 0.9 0.7
Department stores 4 0.6 0.7 0.6 0.7 0.6 0.7 0.5 0.5 0.4 0.4 0.5 0.4 0.7 0.7 0.6 0.6 0.5
Specialty retailers 13 0.7 0.9 0.7 0.7 0.7 0.8 0.6 0.6 0.6 0.7 0.7 0.7 0.7 0.8 0.7 0.7 0.7
Communication & transportatif 12 0.3 0.4 0.4 0.4 0.4 0.4 0.6 0.4 0.3 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4
Media 5 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 0.2 0.2 N/A N/A 0.2
Fixed line telecommunicatis 4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 0.3 0.3 N/A N/A 0.3
Wireless telecommunicatiol 2 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 0.5 0.5 N/A N/A 0.5
Transportation and others 4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 0.4 0.2 N/A N/A 0.3
Construction 8 0.5 0.4 0.4 0.6 0.7 0.7 0.7 0.7 0.6 0.6 0.6 0.4 0.5 0.5 0.6 0.6 0.5
Conglomerates 10 0.5 0.5 0.6 0.5 0.5 0.5 0.4 0.4 0.4 0.4 0.4 0.4 0.5 0.5 0.4 0.5 0.4
Hotels and restaurants 5 0.3 0.6 0.8 0.7 0.5 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.4 0.5 0.3
Mining 3 0.5 0.4 0.3 0.4 0.2 0.2 0.2 0.3 0.3 0.2 0.2 0.3 0.4 0.3 0.3 0.3 0.3
Paper and cellulose 3 0.4 0.5 0.3 0.3 0.4 0.3 0.4 0.3 0.6 0.5 0.2 0.3 N/A N/A 0.4 0.4 N/A
Chemical 4 0.5 0.5 0.5 0.6 0.4 0.5 0.6 0.5 0.8 0.9 0.4 0.4 0.5 0.5 0.5 0.5 0.6
Steel 4 0.5 0.4 0.4 0.3 0.3 0.3 0.3 0.3 0.3 0.2 0.3 0.4 0.5 0.5 0.4 0.4 0.4
Textile 3 0.8 0.8 0.8 0.6 0.6 0.6 0.4 0.6 0.3 0.3 0.3 0.3 0.5 0.9 0.5 0.7 0.4
Prepared by Alberto Calva-Mercado and Acus Consultores, S.C. based on the financial statements of companies regsitered in the Mexican Stock
Exchange. All ratios are based on the December year end figures of the balance sheet and are not based on the averge figures. The author is not
responsible for any decisions made based on the information or comments here presented, neither for the accuracy of the figures.
Acus Consulting Ltd -4 - Alberto Calva

www.acusconsulting.com acalva@acusconsulting.com




INDUSTRY FINANCIAL RATIOS IN MEXICO

Total market

Food

Autoparts
Beverages
Consumer goods

Cement
Supermarkets
Department stores
Specialty retailers

Communication & transportati
Media
Fixed line telecommunicati
Wireless telecommunicatiol
Transportation and others

Construction
Conglomerates

Hotels and restaurants
Mining

Paper and cellulose
Chemical

Steel

Textile

Average
number of]
companieg Days sale or days accounts receivable = (accounts receivable * 360 / net sale) Average| Average| Average
94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 |94-07] 94-00 | 01-07

115 59 49 46 49 46 45 41 43 40 41 44 43 47 45 46 48 44
12 40 36 28 30 34 31 28 32 34 28 28 28 30 29 31 32 30
3 61 55 47 57 51 41 73 54 61 53 44 43 46 66 54 55 53
8 25 21 20 21 20 20 18 17 15 16 15 16 18 20 19 21 17
5 99 142 127 80 128 127 83 84 103 99 102 105 67 61 100 112 88
6 58 50 42 41 42 40 42 35 28 29 24 39 30 35 38 45 31
4 4 4 5 3 3 4 5 5 4 4 3 3 4 4 4 4 4
4 153 151 110 110 108 104 116 119 133 137 149 151 167 165 134 122 146
13 34 48 51 43 37 48 32 42 31 40 50 60 24 39 41 42 41
12 65 56 67 64 66 57 58 60 54 52 55 46 54 49 57 62 53
5 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 139 134 N/A N/A 136
4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 60 50 N/A N/A 55
2 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 32 32 N/A N/A 32
4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 22 47 N/A N/A 35
8 111 158 121 183 113 105 118 114 111 113 130 128 168 165 131 130 133
10 55 51 46 50 53 56 42 49 49 53 55 53 55 53 51 50 52
5 83 106 73 46 49 28 29 28 31 39 41 40 35 50 48 59 38
3 80 43 35 37 34 65 37 34 33 42 46 34 39 28 42 48 37
3 75 65 68 68 71 74 71 77 79 83 74 72 N/A N/A 73 70 N/A
4 104 70 72 71 68 71 64 74 76 73 74 74 71 73 74 74 73
4 124 54 52 58 54 63 62 61 65 57 56 72 38 40 61 67 56
3 125 88 83 83 90 119 120 109 93 91 67 68 77 27 88 101 76

Acus Consulting Ltd

www.acusconsulting.com

Prepared by Alberto Calva-Mercado and Acus Consultores, S.C. based on the financial statements of companies regsitered in the Mexican Stock
Exchange. All ratios are based on the December year end figures of the balance sheet and are not based on the averge figures. The author is not
responsible for any decisions made based on the information or comments here presented, neither for the accuracy of the figures.
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INDUSTRY FINANCIAL RATIOS IN MEXICO

Total market

Food

Autoparts
Beverages
Consumer goods

Cement
Supermarkets
Department stores
Specialty retailers

Communication & transportati
Media
Fixed line telecommunicati
Wireless telecommunicatiol
Transportation and others

Construction
Conglomerates

Hotels and restaurants
Mining

Paper and cellulose
Chemical

Steel

Textile

Average
number of]
companieg Days inventory = (inventory * 360 / cost of sales) Average| Average| Average
94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 |94-07] 94-00 | 01-07

115 93 83 74 78 76 71 67 66 63 59 63 56 58 61 69 77 61
12 104 88 74 76 86 67 59 86 85 72 57 55 53 62 73 79 67
3 184 182 150 154 119 61 114 95 102 101 129 93 114 11 115 138 92
8 102 77 79 78 74 74 73 73 74 66 61 53 51 55 71 79 62
5 150 227 193 96 214 198 124 99 125 169 156 172 57 53 145 172 119
6 73 74 69 63 60 78 78 64 69 56 56 46 42 50 63 71 55
4 53 47 51 61 53 57 52 52 55 49 50 47 49 48 52 53 50
4 110 101 109 123 106 84 92 75 84 83 86 85 83 84 93 104 83
13 80 90 79 85 84 79 75 83 78 81 83 78 70 83 81 82 79
12 155 145 55 65 68 36 33 36 27 26 33 28 29 30 55 80 30
5 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 69 66 N/A N/A 67
4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 7 11 N/A N/A 9
2 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 50 43 N/A N/A 46
4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 61 7 N/A N/A 34
8 52 79 88 89 68 87 111 144 162 173 228 196 183 225 135 82 187
10 97 82 74 77 79 84 79 76 78 73 82 71 70 72 78 82 74
5 451 386 130 103 85 70 58 72 72 65 60 53 55 50 122 183 61
3 164 116 115 111 108 155 88 79 86 92 88 77 81 89 104 123 85
3 68 55 60 59 52 65 59 55 53 57 50 51 N/A N/A 57 60 N/A
4 45 42 40 41 44 47 42 46 41 39 34 46 48 57 44 43 44
4 117 110 109 112 122 115 112 102 101 79 115 135 101 97 109 114 104
3 121 83 94 125 133 118 101 86 64 71 73 82 84 38 91 111 71

Acus Consulting Ltd

www.acusconsulting.com

Prepared by Alberto Calva-Mercado and Acus Consultores, S.C. based on the financial statements of companies regsitered in the Mexican Stock
Exchange. All ratios are based on the December year end figures of the balance sheet and are not based on the averge figures. The author is not
responsible for any decisions made based on the information or comments here presented, neither for the accuracy of the figures.
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INDUSTRY FINANCIAL RATIOS IN MEXICO

Average
number of]
companieg Fixed assets turnover = (net sales / net fixed assets) Average| Average| Average

94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 |94-07] 94-00 | 01-07

Total market 115 0.93 0.97 1.06 1.13 1.17 1.21 1.33 1.28 1.28 1.37 1.55 1.69 1.78 1.71 1.32 1.12 1.52
Food 12 1.50 1.65 2.08 1.70 1.64 1.82 2.05 1.86 1.96 211 2.29 2.30 2.38 2.52 1.99 1.78 2.20
Autoparts 3 1.74 2.02 2.70 2.84 3.56 3.58 1.39 1.67 1.78 1.99 2.46 3.07 3.94 0.15 2.35 2.55 2.15
Beverages 8 1.06 1.15 1.18 1.26 1.30 1.41 1.52 1.53 1.57 1.63 1.79 1.92 2.01 2.23 1.54 1.27 1.81
Consumer goods 5 1.58 1.21 1.28 2.05 1.30 1.23 1.15 1.51 1.25 1.33 1.42 1.53 1.50 1.48 1.42 1.40 1.43
Cement 6 0.55 0.48 0.55 0.60 0.71 0.73 0.68 0.80 0.76 0.79 0.86 0.99 1.06 0.91 0.75 0.62 0.88
Supermarkets 4 2.13 2.15 2.17 201 2.28 2.29 2.38 2.45 247 2.49 2.53 251 2.58 241 2.35 2.20 2.49
Department stores 4 1.54 1.05 1.07 1.21 1.33 1.52 1.67 1.72 1.77 1.87 2.05 2.07 3.01 2.61 1.75 1.34 2.16
Specialty retailers 13 3.27 3.84 4.48 4.75 5.29 3.93 551 4.34 5.79 5.79 5.56 559 1215 883 5.65 4.44 6.87
Communication & transportatif 12 0.67 0.67 0.70 0.90 0.95 0.99 0.98 1.03 0.98 1.07 1.22 1.37 1.32 1.37 1.02 0.84 1.19
Media 5 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 1.90 1.53 N/A N/A 1.72
Fixed line telecommunicati 4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 1.09 1.10 N/A N/A 1.09
Wireless telecommunicatiol 2 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 1.67 1.85 N/A N/A 1.76
Transportation and others 4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 1.65 0.87 N/A N/A 1.26
Construction 8 271 1.56 2.08 2.29 2.53 2.75 2.50 497 6.07 5.69 8.72 7.86 8.28 8.71 4.77 2.35 7.19
Conglomerates 10 0.96 1.06 1.16 1.21 1.14 1.20 1.52 131 131 1.51 1.79 2.16 2.11 2.03 1.46 1.18 1.75
Hotels and restaurants 5 0.48 0.33 0.30 0.38 0.42 0.44 0.50 0.61 0.65 0.70 0.78 0.89 0.93 1.24 0.62 0.41 0.83
Mining 3 0.40 0.87 0.76 0.57 0.59 0.42 0.66 0.56 0.50 0.55 0.84 1.12 1.38 1.48 0.76 0.61 0.92
Paper and cellulose 3 0.73 0.84 0.75 0.81 0.81 0.88 0.94 0.84 0.82 0.83 0.97 1.09 N/A N/A 0.86 0.82 N/A
Chemical 4 0.90 1.40 1.39 1.38 1.17 0.92 1.02 1.02 0.92 1.07 1.36 151 2.28 2.17 1.32 1.17 1.47
Steel 4 0.43 0.54 0.69 0.72 0.66 0.68 0.74 0.67 0.64 0.75 1.19 1.84 2.64 2.90 1.08 0.64 1.52
Textile 3 0.55 0.94 1.12 1.06 1.21 0.84 0.90 0.86 0.87 0.81 091 0.90 0.93 3.68 111 0.95 1.28
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INDUSTRY FINANCIAL RATIOS IN MEXICO

Total market

Food

Autoparts
Beverages
Consumer goods

Cement
Supermarkets
Department stores
Specialty retailers

Communication & transportati
Media
Fixed line telecommunicati
Wireless telecommunicatiol
Transportation and others

Construction
Conglomerates

Hotels and restaurants
Mining

Paper and cellulose
Chemical

Steel

Textile

Average
number of]
companieg Total assets turnover = (net sales / total assets) Average| Average| Average

94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 |94-07] 94-00 | 01-07
115 0.53 0.56 0.61 0.63 0.65 0.66 0.71 0.74 0.73 0.72 0.75 0.81 0.82 0.77 0.69 0.62 0.76
12 0.81 0.90 111 0.84 0.82 0.72 0.76 0.97 0.95 111 1.19 1.18 1.19 1.25 0.99 0.85 1.12

3 0.60 0.60 0.77 0.78 0.97 1.24 0.75 0.87 0.90 1.01 1.09 1.19 1.19 0.14 0.86 0.81 091

8 0.70 0.78 0.77 0.79 0.84 0.88 0.92 0.89 0.85 0.71 0.75 0.79 0.82 0.85 0.81 0.81 0.81

5 0.67 0.53 0.57 0.89 0.59 0.60 0.57 0.75 0.63 0.65 0.66 0.69 0.89 0.91 0.68 0.63 0.74

6 0.32 0.30 0.34 0.37 0.42 0.44 0.40 0.45 0.44 0.46 0.48 0.57 0.61 0.44 0.43 0.37 0.49

4 1.39 1.40 1.33 1.26 1.46 1.44 151 1.59 1.58 1.59 1.63 1.65 1.68 1.46 1.50 1.40 1.60

4 0.67 0.52 0.57 0.66 0.73 0.84 0.87 0.89 0.85 0.86 0.89 0.87 0.75 0.66 0.76 0.69 0.82

13 1.46 1.43 1.48 151 1.59 1.35 1.65 1.50 1.73 1.60 1.41 131 2.25 1.86 1.58 1.50 1.67
12 0.44 0.46 0.44 0.47 0.48 0.53 0.53 0.59 0.57 0.57 0.59 0.69 0.64 0.68 0.55 0.48 0.62

5 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 0.46 0.42 N/D N/D 0.44

4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 0.64 0.67 N/D N/D 0.65

2 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 0.72 0.88 N/D N/D 0.80

4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 0.44 0.19 N/D N/D 0.32

8 0.45 0.27 0.31 0.37 0.48 0.52 0.46 0.58 0.63 0.65 0.67 0.59 0.62 0.58 0.51 0.41 0.62

10 0.53 0.57 0.68 0.71 0.67 0.69 0.83 0.76 0.76 0.75 0.81 0.94 0.94 0.87 0.75 0.67 0.83

5 0.20 0.15 0.15 0.24 0.27 0.35 0.41 0.47 0.48 0.50 0.57 0.60 0.63 0.64 0.41 0.25 0.56

3 0.27 0.49 0.46 0.37 0.38 0.27 0.44 0.39 0.34 0.36 0.51 0.64 0.70 0.74 0.45 0.38 0.53

3 0.51 0.58 0.53 0.56 0.58 0.57 0.62 0.58 0.58 0.58 0.67 0.76 N/A N/A 0.59 0.56 N/A

4 0.58 0.82 0.85 0.84 0.73 0.61 0.67 0.65 0.63 0.65 0.78 0.69 1.00 0.85 0.74 0.73 0.75

4 0.31 0.41 0.51 0.50 0.44 0.45 0.47 0.45 0.44 0.51 0.72 0.86 1.21 1.00 0.59 0.44 0.74

3 0.39 0.56 0.64 0.62 0.64 0.50 0.55 0.54 0.59 0.55 0.63 0.62 0.61 0.70 0.58 0.56 0.60
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INDUSTRY FINANCIAL RATIOS IN MEXICO

Total market

Food

Autoparts
Beverages
Consumer goods

Cement
Supermarkets
Department stores
Specialty retailers

Communication & transportati
Media
Fixed line telecommunicati
Wireless telecommunicatiol
Transportation and others

Construction
Conglomerates

Hotels and restaurants
Mining

Paper and cellulose
Chemical

Steel

Textile

Average
number of]
companieg Capital employed turnover = (net sales / capital employed) Average| Average| Average

94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 |94-07] 94-00 | 01-07
115 0.70 0.71 0.77 0.81 0.83 0.89 0.98 0.99 0.97 0.94 1.02 1.15 1.17 1.07 0.93 0.81 1.04
12 1.02 1.12 1.41 1.15 1.03 1.09 1.21 1.16 1.15 1.34 1.53 1.52 1.61 1.66 1.29 1.15 1.42

3 0.76 0.73 0.97 0.99 1.30 1.60 1.03 1.26 1.33 1.49 1.76 2.29 2.24 0.63 131 1.05 1.57

8 0.91 0.97 1.00 0.99 1.06 1.16 1.27 1.28 1.32 0.93 0.98 1.02 1.07 1.15 1.08 1.05 111

5 0.87 0.70 0.68 1.12 0.76 0.73 0.74 1.03 1.22 0.81 0.80 0.86 1.41 1.35 0.93 0.80 1.07

6 0.38 0.34 0.39 0.41 0.48 0.51 0.46 0.54 0.52 0.55 0.56 0.68 0.76 0.53 0.51 0.43 0.59

4 2.22 2.19 2.18 2.18 251 2.53 271 2.70 2.57 2.67 2.68 2.83 2.85 2.40 2.52 2.36 2.67

4 0.82 0.68 0.79 0.89 0.96 1.06 1.07 111 1.05 1.10 1.17 1.17 1.25 1.13 1.02 0.90 1.14

13 2.12 2.02 2.07 212 2.48 2.03 2.49 2.38 297 2.74 2.45 243 4.22 3.68 2.59 2.19 2.98
12 0.59 0.60 0.55 0.59 0.62 0.74 0.77 0.83 0.75 0.74 0.84 1.01 091 0.94 0.75 0.64 0.86

5 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 0.65 0.63 N/A N/A 0.64

4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 0.84 0.85 N/A N/A 0.85

2 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 1.24 1.37 N/A N/A 1.30

4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 0.55 0.22 N/A N/A 0.39

8 0.61 0.33 0.39 0.50 0.76 0.73 0.71 1.05 1.06 1.06 1.03 091 0.97 0.87 0.78 0.58 0.99

10 0.69 0.72 0.85 0.91 0.86 0.89 1.08 0.97 0.98 0.95 1.07 1.39 1.38 1.33 1.01 0.86 1.15

5 0.23 0.16 0.18 0.33 0.32 0.40 0.46 0.52 0.54 0.58 0.66 0.70 0.75 0.79 0.47 0.30 0.65

3 0.33 0.74 0.65 0.48 0.51 0.32 0.53 0.45 0.42 0.43 0.65 0.88 1.08 1.07 0.61 0.51 0.71

3 0.69 0.73 0.66 0.70 0.71 0.72 0.79 0.73 0.72 0.74 0.86 0.99 N/A N/A 0.75 0.71 N/A

4 0.72 1.07 1.05 1.08 0.89 0.75 0.84 0.81 0.79 0.90 1.01 0.86 1.41 1.23 0.96 091 1.00

4 0.41 0.49 0.60 0.61 0.52 0.51 0.55 0.53 0.51 0.60 0.87 1.07 1.65 1.68 0.76 0.53 0.99

3 0.53 0.64 0.84 0.77 0.73 0.58 0.65 0.67 0.70 0.64 0.76 0.75 0.72 2.05 0.79 0.68 0.90
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INDUSTRY FINANCIAL RATIOS IN MEXICO

Average |
number of
companieg Operating sales margin = operating incomer / net sales Average| Average| Average
94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | 94-07| 94-00 | 01-07
Total market 115 142% 146% 14.7% 147% 151% 16.8% 154% 15.9% 155% 15.1% 16.0% 16.1% 16.8% 17.8% | 15.6% | 15.1% | 16.2%
Food 12 111% 98% 98% 95% 94% 67% 44% 72% 82% 66% 75% 95% 88% 81% | 83% | 87% | 8.0%
Autoparts 3 09% 11% 52% 56% 66% 3.0% 44% 31% 26% 40% 71% 85% 93% -88% | 3.6% | 3.6% [ 3.7%
Beverages 8 135% 10.2% 12.1% 157% 15.6% 16.5% 17.9% 18.7% 20.4% 18.6% 17.9% 17.9% 17.4% 17.7% | 16.4% | 14.5% | 18.4%
Consumer goods 5 81% 209% 169% 75% 59% 109% -42% -01% 6.1% 7.7% 6.9% 85% 27.2% 25.2% | 10.5% | 9.4% | 11.7%
Cement 6 252% 22.6% 24.1% 22.6% 26.9% 29.4% 29.4% 242% 21.8% 222% 22.7% 17.0% 16.8% 14.8% | 22.8% | 25.7% | 19.9%
Supermarkets 4 43% 32% 41% 44% 42% 50% 50% 51% 49% 53% 6.0% 6.4% 7.0% 77% | 52% | 4.3% 6.0%
Department stores 4 1.9% -109% -54% 57% 104% 11.8% 12.1% 129% 128% 125% 125% 11.4% 125% 12.0% | 8.0% | 3.6% | 12.4%
Specialty retailers 13 63% 90% 68% 6.1% 59% 74% 53% 7.0% 50% 48% 54% 63% 02% 41% | 57% 6.7% | 4.7%
Communication & transportati 12 28.4% 23.6% 28.0% 252% 26.1% 32.0% 30.7% 30.3% 26.9% 25.2% 22.8% 22.7% 255% 28.7% | 26.9% | 27.7% | 26.0%
Media 5 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A  36.5% 34.6% | N/A N/A | 35.5%
Fixed line telecommunicatis 4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A  274% 29.4% | N/A N/A | 28.4%
Wireless telecommunicatiol 2 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A  23.0% 26.7% N/A N/A | 24.9%
Transportation and others 4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 6.8% 32.6% | N/A N/A | 19.7%
Construction 8 165% 7.8% 63% 68% 7.2% 13% 2.7% 1.7% 10.6% 10.8% 15.1% 165% 16.6% 15.6% | 9.7% 6.9% | 12.4%
Conglomerates 10 121% 142% 144% 149% 15.8% 15.0% 10.4% 10.6% 102% 93% 94% 93% 98% 82% | 11.7% | 13.8% | 9.5%
Hotels and restaurants 5 194% 05% -422% 0.2% 11.0% 157% 12.9% 13.4% 10.6% 10.6% 12.2% 14.6% 11.9% 12.8% | 7.4% 25% | 12.3%
Mining 3 17.7% 382% 28.1% 21.4% 164% 7.3% 127% 04% 52% 109% 31.7% 36.6% 41.2% 40.2% | 22.0% | 20.2% | 23.8%
Paper and cellulose 3 20.4% 25.4% 27.4% 259% 26.5% 28.7% 27.5% 23.1% 223% 20.0% 18.8% 19.0% N/A N/A | 23.8% | 26.0% | N/A
Chemical 4 8.9% 17.9% 17.1% 151% 12.8% 4.6% 2.6% 1.0% -36% -08% 21% 7.9% 13.8% 13.3% | 8.0% | 11.3% | 4.8%
Steel 4 53% 19.3% 19.3% 183% 17.7% 14.7% 124% 10.0% 75% 7.8% 28.4% 121% 12.1% 9.9% | 13.9% | 15.3% | 12.6%
Textile 3 04% 89% 12.0% 115% 148% 44% 59% -16% 9.7% 52% 08% -6.9% -01% 26% | 48% | 8.3% 1.4%
Prepared by Alberto Calva-Mercado and Acus Consultores, S.C. based on the financial statements of companies regsitered in the Mexican Stock
Exchange. All ratios are based on the December year end figures of the balance sheet and are not based on the averge figures. The author is not
responsible for any decisions made based on the information or comments here presented, neither for the accuracy of the figures.
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INDUSTRY FINANCIAL RATIOS IN MEXICO

Average
number of]

companieg Ebitda / net sales Average| Average| Average

94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 |94-07] 94-00 | 01-07

Total market 115 19.8% 21.2% 21.3% 21.3% 21.8% 24.7% 223% 23.9% 23.4% 23.2% 235% 23.0% 23.1% 24.5% | 22.6% | 21.8% | 23.5%
Food 12 14.0% 135% 13.6% 14.0% 14.0% 11.4% 10.8% 185% 12.9% 12.8% 11.2% 12.9% 12.4% 11.3% | 13.1% | 13.1% | 13.1%

Autoparts 3 17% 58% 87% 10.2% 10.8% 20.1% 82% 54% 44% 6.6% 9.0% 98% 10.6% 0.0% | 7.9% | 9.4% | 6.5%
Beverages 8 17.4% 14.6% 17.4% 21.2% 20.8% 22.1% 235% 24.0% 26.3% 23.8% 23.0% 22.7% 22.8% 22.7% | 21.6% | 19.6% | 23.6%
Consumer goods 5 11.8% 252% 21.3% 12.8% 10.1% 153% 1.7% 54% 10.8% 11.4% 10.4% 12.0% 32.1% 30.0% | 15.0% | 14.0% | 16.0%
Cement 6 33.8% 343% 31.2% 32.9% 353% 381% 37.6% 34.7% 30.5% 30.9% 30.9% 23.9% 234% 22.1% | 31.4% | 34.7% | 28.1%

Supermarkets 4 6.0% 54% 63% 65% 61% 70% T70% 70% 68% 72% 79% 83% 88% 96% | 7.1% | 6.3% | 7.9%
Department stores 4 44% -71% -22% 9.3% 126% 13.9% 143% 152% 15.0% 14.8% 14.6% 13.4% 149% 14.9% | 10.6% | 6.5% | 14.7%

Specialty retailers 13 9.2% 11.0% 86% 78% 76% 93% 69% 89% 68% 65% 73% 82% 12% 52% | 7.5% | 8.6% | 6.3%
Communication & transportatif 12 39.2% 38.1% 451% 404% 422% 48.7% 456% 44.9% 424% 412% 37.3% 353% 383% 41.9% | 41.5% | 42.7% | 40.2%
Media 5 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A  434% 424% | N/A N/A | 42.9%
Fixed line telecommunicati 4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A  416% 433% | N/A N/A | 42.5%
Wireless telecommunicatiol 2 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A  352% 40.0% | N/A N/A | 37.6%
Transportation and others 4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 159% 49.3% | N/A N/A | 32.6%
Construction 8 21.6% 156% 13.3% 129% 119% 71% 93% 89% 141% 144% 183% 19.5% 19.2% 18.3% | 14.6% | 13.1% | 16.1%
Conglomerates 10 17.3% 19.7% 19.6% 20.0% 21.1% 20.4% 14.9% 16.0% 157% 14.4% 141% 13.1% 13.6% 12.2% | 16.6% | 19.0% | 14.2%
Hotels and restaurants 5 25.0% 88% -338% 7.7% 182% 23.1% 20.4% 20.6% 18.4% 17.8% 19.4% 21.0% 20.0% 19.5% | 14.7% | 9.9% | 19.5%
Mining 3 26.9% 448% 36.1% 30.7% 27.3% 19.3% 16.2% 13.2% 19.1% 23.9% 41.0% 453% 47.3% 459% | 31.2% | 28.8% | 33.7%

Paper and cellulose 3 25.8% 29.9% 32.6% 32.0% 32.3% 347% 328% 28.8% 289% 265% 248% 247% N/A N/A | 29.5% | 31.4% | N/A
Chemical 4 155% 22.7% 22.0% 20.4% 185% 12.1% 108% 9.1% 128% 57% 86% 11.7% 17.6% 17.8% | 14.7% | 17.4% | 11.9%
Steel 4 13.0% 27.4% 26.9% 24.6% 24.6% 223% 19.8% 17.9% 16.0% 154% 33.2% 14.7% 14.8% 12.1% | 20.2% | 22.7% | 17.7%
Textile 3 8.4% 149% 185% 185% 21.8% 13.9% 151% 87% 195% 16.7% 109% 46% 65% 50% | 13.1% | 15.9% | 10.3%
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INDUSTRY FINANCIAL RATIOS IN MEXICO

Average
number of]
companieg Return on investment = operating income / total assets Average| Average| Average
94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 |94-07] 94-00 | 01-07
Total market 115 76% 82% 9.0% 93% 9.8% 11.1% 11.0% 11.7% 11.3% 10.8% 12.0% 13.1% 13.8% 13.7% | 10.9% | 9.4% | 12.3%
Food 12 9.0% 88% 108% 80% 77% 48% 34% 69% 78% 73% 89% 11.2% 104% 10.2% | 82% | 7.5% | 9.0%
Autoparts 3 -05% 07% 40% 43% 64% 38% 33% 27% 23% 40% 78% 10.1% 11.1% -12% | 42% | 3.1% | 52%
Beverages 8 95% 79% 93% 125% 13.0% 14.6% 16.4% 16.7% 17.3% 13.2% 13.4% 14.2% 14.2% 15.0% | 13.4% | 11.9% | 14.9%
Consumer goods 5 54% 112% 96% 66% 35% 65% -24% 00% 38% 50% 45% 59% 242% 229% | 7.6% | 58% | 9.5%
Cement 6 79% 68% 81% 83% 113% 129% 118% 11.0% 9.6% 103% 109% 9.7% 102% 6.6% | 9.7% | 9.6% | 9.8%
Supermarkets 4 59% 45% 54% 56% 62% 73% 76% 81% 77% 84% 98% 105% 11.9% 11.2% | 7.9% | 6.1% | 9.6%
Department stores 4 12% -57% -3.0% 38% 7.6% 10.0% 105% 11.5% 10.9% 10.8% 11.2% 99% 93% 7.9% | 6.8% | 3.5% | 10.2%
Specialty retailers 13 9.2% 129% 10.0% 9.3% 9.3% 10.0% 87% 105% 87% 76% 75% 82% 04% 7.6% | 86% | 9.9% | 7.2%
Communication & transportatif 12 12.4% 10.8% 12.2% 11.9% 125% 16.9% 16.1% 18.0% 15.4% 14.4% 135% 157% 16.2% 19.6% | 14.7% | 13.3% | 16.1%
Media 5 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A  16.8% 14.6% | N/A N/A | 15.7%
Fixed line telecommunicati 4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A  175% 19.7% | N/A N/A | 18.6%
Wireless telecommunicatiol 2 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A  16.6% 234% | N/A N/A | 20.0%
Transportation and others 4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 3.0% 6.2% N/A N/A 4.6%
Construction 8 75% 21% 20% 26% 35% 07% 13% 10% 66% 7.0% 101% 98% 103% 9.1% | 52% | 28% | 7.7%
Conglomerates 10 6.4% 81% 9.8% 10.7% 10.6% 104% 87% 80% 78% 70% 7.6% 87% 91% 7.1% | 86% | 92% | 7.9%
Hotels and restaurants 5 39% 01% -65% 00% 29% 55% 52% 63% 51% 53% 69% 87% 75% 82% | 42% | 1.6% | 6.9%
Mining 3 48% 189% 128% 7.9% 62% 1.9% 55% 02% 18% 3.9% 16.1% 234% 29.1% 29.7% | 11.6% | 8.3% | 14.9%
Paper and cellulose 3 10.5% 14.6% 145% 14.6% 153% 16.3% 17.2% 13.4% 13.0% 11.6% 12.7% 14.4% N/A N/A | 14.0% | 14.7% | N/A
Chemical 4 51% 147% 145% 127% 94% 28% 18% 07% -23% -05% 16% 55% 13.8% 113% | 65% | 87% | 4.3%
Steel 4 1.7% 80% 98% 93% 78% 6.6% 58% 45% 33% 40% 204% 104% 147% 10.0% [ 83% | 7.0% | 9.6%
Textile 3 01% 50% 77% 72% 94% 22% 33% -08% 57% 28% 05% -43% -01% 18% | 29% | 50% | 0.8%
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INDUSTRY FINANCIAL RATIOS IN MEXICO

Average |
number of
companieg Return on capital employed = Nopat / capital employed Average| Average| Average
94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | 94-07| 94-00 | 01-07
Total market 115 35% 75% 88% 87% 81% 106% 9.6% 94% 9.0% 9.1% 113% 141% 13.7% 13.6% | 9.8% | 8.1% | 11.4%
Food 12 71% 84% 10.0% 82% 65% 42% 00% 22% 57% 65% 75% 9.6% 94% 93% | 68% | 6.4% | 7.2%
Autoparts 3 -0.7% 08% -07% 03% 86% 33% 15% 17% 34% -40% 54% 142% 162% -55% | 3.2% | 1.9% | 4.5%
Beverages 8 56% 57% 86% 105% 10.1% 12.0% 12.9% 143% 156% 9.7% 124% 11.7% 122% 14.7% | 11.1% | 9.3% | 13.0%
Consumer goods 5 70% -172% 36% -103% 45% -99% -3.1% -01% 75% 3.7% 36% 39% 257% 26.4% | 3.2% | -3.6% | 10.1%
Cement 6 9.0% 58% 86% 83% 109% 125% 10.7% 11.0% 89% 93% 108% 99% 104% 65% | 95% | 94% | 9.5%
Supermarkets 4 58% 59% 75% 81% 87% 10.7% 98% 94% 89% 9.7% 127% 12.7% 142% 133% | 9.8% | 8.1% | 11.6%
Department stores 4 05% -74% -42% 44% 76% 107% 75% 9.0% 84% 83% 104% 88% 112% 96% | 6.1% | 2.7% | 9.4%
Specialty retailers 13 89% 158% 11.9% 10.8% 11.7% 129% 9.7% 104% 91% 94% 103% 112% 0.8% 10.2% | 10.2% | 11.7% | 8.8%
Communication & transportatif 12 13.7% 11.6% 10.7% 10.0% 9.3% 16.2% 16.0% 14.9% 12.1% 12.6% 124% 18.6% 16.3% 19.4% | 13.9% | 12.5% | 15.2%
Media 5 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A  19.6% 16.6% | N/A N/A | 18.1%
Fixed line telecommunicatif 4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A  148% 17.6% | N/A N/A | 16.2%
Wireless telecommunicatiol 2 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A  21.6% 27.0% | N/A N/A | 24.3%
Transportation and others 4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 3.6% 3.6% N/A N/A 3.6%
Construction 8 72% -04% 18% 13% 55% 09% 19% 18% -1.0% 42% 10.1% 105% 115% 7.2% | 45% | 2.6% | 6.3%
Conglomerates 10 84% 69% 99% 98% 86% 99% 6.7% 59% 6.0% 41% 7.9% 97% 99% 63% | 7.8% | 86% | 7.1%
Hotels and restaurants 5 44% 01% -75% -04% 35% 51% 36% 44% 23% 3.7% 51% 66% 59% 75% | 3.2% | 1.3% | 51%
Mining 3 59% 239% 143% 80% 58% 19% 06% 02% 22% -1.2% 12.6% 23.1% 26.6% 29.1% | 10.9% | 8.6% | 13.2%
Paper and cellulose 3 14.0% 13.2% 13.6% 12.8% 11.3% 135% 11.8% 11.9% 6.9% 45% 10.0% 11.1% N/A N/A | 11.2% | 12.9% | N/A
Chemical 4 6.3% 138% 121% 12.0% 13% -31% 22% 08% -29% -0.7% 21% 44% 128% 12.1% | 52% | 6.4% | 4.1%
Steel 4 22% 72% 105% 95% 1.9% 62% 38% -13% 39% -0.6% 195% 119% 156% 12.6% | 7.3% | 59% | 8.8%
Textile 3 02% 57% 81% 80% 85% -1.0% 38% -1.0% 68% 33% 06% -52% -0.1% 4.6% | 3.0% | 48% | 1.3%
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INDUSTRY FINANCIAL RATIOS IN MEXICO

Average
number off
companiegReturn on equity = net income / total equity Average| Average| Average
94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | 94-07| 94-00 | 01-07
Total market 115 03% 78% 11.9% 126% 7.3% 10.1% 10.0% 91% 6.7% 8.0% 14.0% 16.0% 17.2% 18.6% | 10.7% | 8.6% | 12.8%
Food 12 51% 13.8% 13.6% 27.1% 47% 45% 1.7% 1.0% 44% 09% 6.1% 122% 10.9% 10.8% | 8.3% | 10.1% | 6.6%
Autoparts 3 -229% -153% 1.9% 3.9% -27.7% 209% 3.1% 06% -98% -18% 9.3% 20.7% 24.6% -54.7% | -3.4% | -5.2% | -1.6%
Beverages 8 09% 45% 10.0% 105% 85% 104% 10.7% 12.0% 11.3% 8.8% 12.4% 10.9% 11.2% 13.0% | 9.6% 79% | 11.4%
Consumer goods 5 272% -24% 0.7% 55% -12.7% -25% -17.3% -38.9% -358% 2.6% 3.4% 16% 33.9% 40.7% | -3.5% | -8.0% | 1.1%
Cement 6 12.1% 11.8% 19.2% 122% 12.8% 15.1% 14.6% 15.0% 9.6% 11.0% 158% 19.6% 16.3% 13.8% | 14.2% | 14.0% | 14.4%
Supermarkets 4 6.1% 13.7% 13.3% 13.4% 11.6% 11.9% 11.7% 10.6% 10.2% 10.2% 13.5% 12.9% 14.9% 18.6% | 12.3% | 11.7% | 13.0%
Department stores 4 16% -13.1% -56% 9.0% 94% 119% 11.9% 13.8% 12.3% 12.6% 159% 13.0% 18.6% 18.1% | 9.3% | 3.6% | 14.9%
Specialty retailers 13 34% 144% 16.7% 10.4% 10.7% 122% 11.7% 149% 18% 13.2% 151% 11.9% -115% 92% | 9.6% | 11.4% | 7.8%
Communication & transportati 12 57% 8.8% 85% 165% 10.3% 11.0% 15.0% 13.9% 9.4% 13.0% 16.0% 223% 25.9% 33.0% | 14.9% | 10.8% | 19.1%
Media 5 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A  25.8% 22.9% | N/A N/A | 24.4%
Fixed line telecommunicatis 4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A  21.2% 344% | N/A N/A | 27.8%
Wireless telecommunicatiol 2 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A  428% 47.3% N/A N/A | 45.1%
Transportation and others 4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 42%  2.5% N/A N/A 3.4%
Construction 8 25% -23% 54% -438% -7.4% -8.1% -114% -32.6% -26% 3.1% 13.7% 12.6% 13.6% 8.4% | -3.5% | -9.3% | 2.3%
Conglomerates 10 -45% 6.8% 9.0% 156% 52% 13.0% 74% 57% 38% 07% 10.8% 13.7% 9.5% 7.3% 7.4% 7.5% 7.3%
Hotels and restaurants 5 -14.4% -57.7% -621.9% -201.8% -6.0% 3.6% 3.4% 3.5% 1.0% 15% 6.0% 7.6% 6.2% 7.6% | -61.5% [-127.8%| 4.8%
Mining 3 -47% 209% 13.7% 10.0% 42% 51% 54% -43% -52% -48% 15.0% 12.7% 23.8% 255% | 8.4% 78% | 9.0%
Paper and cellulose 3 5.7% 14.0% 23.1% 19.6% 11.9% 20.9% 20.0% 21.7% -7.7% -95% 159% 17.7% N/A N/A | 11.8% | 14.8% | N/A
Chemical 4 -93% 159% 15.7% 113% 2.7% -12% -143% -2.3% -30.7% -32.9% -23.6% -10.1% 11.4% 13.2% | -3.9% | 3.0% | -10.7%
Steel 4 -22.0% 35% 284% 152% 04% 55% 37% -5.0% -0.7% 1.7% 27.3% 11.3% 15.0% 8.5% 6.6% | 50% | 8.3%
Textile 3 -29.8% -9.9% 153% 93% 75% -0.8% -142% -27.9% -13.1% 14% 0.3% -101.1% -26.8% -6.5% | -14.0% | -3.2% | -24.8%
Prepared by Alberto Calva-Mercado and Acus Consultores, S.C. based on the financial statements of companies regsitered in the Mexican Stock
Exchange. All ratios are based on the December year end figures of the balance sheet and are not based on the averge figures. The author is not
responsible for any decisions made based on the information or comments here presented, neither for the accuracy of the figures.
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INDUSTRY FINANCIAL RATIOS IN MEXICO

Average
number of]
companieg Investment / annual depreciation Average| Average| Average

94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | 94-07| 94-00 | 01-07
Total market 115 33 2.0 2.1 15 2.0 1.7 25 1.6 15 15 15 1.6 1.8 2.8 2.0 2.2 1.8
Food 12 6.1 2.7 1.9 0.9 35 2.2 0.3 0.3 1.9 -0.5 0.6 1.9 1.2 1.2 1.7 25 0.9
Autoparts 3 17.6 2.6 -0.4 11 0.9 -1.4 4.6 -1.2 0.4 0.5 -0.6 4.3 29 0.0 2.2 3.6 0.9
Beverages 8 4.0 3.9 2.6 25 1.9 1.6 1.6 2.3 14 4.5 2.7 1.3 1.7 1.6 24 2.6 2.2
Consumer goods 5 141 15 0.9 0.5 21 1.0 1.9 0.1 0.2 -0.9 0.7 0.2 -2.8 2.2 16 3.2 0.0
Cement 6 31 3.0 4.8 15 2.0 2.1 6.6 1.4 2.6 1.7 2.2 3.6 2.0 10.3 34 33 34
Supermarkets 4 4.1 2.3 1.6 0.9 2.0 2.4 2.3 2.3 2.1 2.1 23 3.2 3.2 4.9 25 2.2 29
Department stores 4 3.0 31 1.3 -4.0 34 25 24 31 3.2 2.7 29 3.6 2.1 2.4 2.2 1.7 2.8
Specialty retailers 13 0.5 2.8 4.6 33 2.4 3.0 29 2.2 1.0 2.2 1.6 0.4 1.8 31 2.3 2.8 1.8
Communication & transportatif 12 2.3 1.0 1.3 1.2 0.8 15 3.0 2.0 1.7 1.3 1.6 1.6 1.8 1.7 1.6 1.6 1.7
Media 5 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 3.0 2.6 N/A N/A 2.8
Fixed line telecommunicatif 4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 1.6 1.6 N/A N/A 1.6
Wireless telecommunicatiol 2 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 1.9 1.7 N/A N/A 1.8
Transportation and others 4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 25 15 N/A N/A 2.0
Construction 8 8.7 2.9 2.4 -8.3 8.0 0.9 0.7 -2.4 -14 0.4 1.0 1.9 2.2 33 15 2.2 0.7
Conglomerates 10 3.0 2.5 2.3 2.2 2.7 1.4 1.8 1.0 0.7 11 0.2 -0.8 1.6 1.7 15 2.3 0.8
Hotels and restaurants 5 14.3 1.2 2.4 25 43 0.5 4.7 1.1 0.9 -0.1 14 25 1.8 1.8 2.8 43 1.3
Mining 3 0.4 1.3 3.0 5.8 1.3 54 -2.0 0.7 0.8 0.6 1.3 1.8 1.9 1.7 1.7 2.2 1.3
Paper and cellulose 3 1.9 3.2 5.7 1.2 1.6 1.3 0.6 1.0 0.9 0.0 0.4 0.6 N/A N/A 15 2.2 N/A
Chemical 4 0.6 0.2 1.2 1.4 1.7 0.6 0.5 -2.2 0.1 0.0 0.0 -0.8 1.9 7.0 0.9 0.9 0.8
Steel 4 5.6 2.9 1.8 2.7 2.7 11 0.9 1.0 0.1 0.4 15 4.1 -0.7 1.3 1.8 25 11
Textile 3 5.8 15 0.6 35 2.3 4.1 0.2 0.5 0.3 0.1 0.2 0.4 -3.9 0.3 1.1 2.6 -0.3
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INDUSTRY FINANCIAL RATIOS IN MEXICO

Total market

Food

Autoparts
Beverages
Consumer goods

Cement
Supermarkets
Department stores
Specialty retailers

Communication & transportati
Media
Fixed line telecommunicati
Wireless telecommunicatiol
Transportation and others

Construction
Conglomerates

Hotels and restaurants
Mining

Paper and cellulose
Chemical

Steel

Textile

Average
number of]
companieg Operating expenses / (cost of sales + operating expenses) Average| Average| Average

94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 |94-07] 94-00 | 01-07
115 31% 31% 24% 25% 25% 26% 26% 27% 26% 25% 25% 26% 25% 24% 26% 27% 25%
12 32% 32% 30% 31% 34% 31% 32% 39% 39% 37% 36% 37% 37% 35% 34% 32% 37%

3 15% 17% 15% 15% 15% 17% 19% 20% 22% 21% 18% 15% 15% 19% 17% 16% 18%

8 43% 39% 37% 37% 38% 39% 42% 42% 41% 40% 39% 38% 38% 38% 39% 39% 39%

5 38% 35% 34% 29% 36% 33% 30% 30% 33% 32% 30% 28% 21% 20% 31% 34% 28%

6 20% 19% 19% 18% 19% 20% 20% 24% 27% 26% 26% 27% 24% 22% 22% 19% 25%

4 18% 18% 17% 17% 17% 16% 16% 16% 16% 17% 16% 16% 16% 15% 17% 17% 16%

4 32% 35% 33% 31% 31% 33% 34% 33% 34% 34% 33% 33% 35% 37% 33% 33% 34%

13 22% 21% 19% 17% 18% 18% 19% 19% 19% 20% 22% 23% 16% 14% 19% 19% 19%
12 80% 79% 38% 47% 46% 41% 41% 40% 32% 30% 30% 31% 31% 25% 42% 53% 31%

5 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 25% 27% N/A N/A 26%

4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 28% 26% N/A N/A 27%

2 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 26% 24% N/A N/A 25%

4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 89% 51% N/A N/A 70%

8 11% 14% 11% 12% 10% 10% 11% 15% 13% 12% 12% 11% 10% 11% 12% 11% 12%

10 22% 20% 22% 21% 18% 17% 17% 17% 17% 16% 15% 14% 16% 16% 18% 20% 16%

5 34% 51% 63% 51% 38% 41% 40% 35% 35% 36% 36% 37% 43% 43% 42% 45% 38%

3 20% 20% 21% 21% 22% 22% 11% 20% 22% 22% 19% 19% 15% 16% 19% 20% 19%

3 19% 16% 16% 14% 14% 13% 14% 13% 14% 15% 15% 15% N/A N/A 15% 15% N/A

4 15% 14% 13% 13% 20% 21% 20% 22% 21% 20% 17% 20% 15% 22% 18% 17% 20%

4 12% 12% 11% 10% 11% 13% 13% 17% 13% 11% 10% 9% 7% 6% 11% 12% 10%

3 19% 15% 14% 18% 21% 19% 20% 19% 15% 15% 13% 14% 15% 11% 16% 18% 15%
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INDUSTRY FINANCIAL RATIOS IN MEXICO

Average
number of]
companieg Annual depreciation / net sales Average| Average| Average
94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 |94-07] 94-00 | 01-07
Total market 115 56% 66% 66% 66% 66% 79% 69% 80% 79% 81% T76% 69% 6.3% 7.0% | 6.7% | 7.5%
Food 12 29% 3.7% 39% 45% 46% 47% 64% 113% 47% 62% 37% 34% 36% 31% | 48% | 44% | 52%
Autoparts 3 26% 47% 35% 46% 42% 171% 37% 23% 19% 26% 19% 13% 13% 88% | 43% | 58% | 2.8%
Beverages 8 39% 44% 54% 55% 52% 56% 56% 54% 58% 52% 51% 48% 54% 50% | 52% | 51% | 52%
Consumer goods 5 37% 43%  44% 53% 42% 45% 59% 54% 47% 37% 35% 35% 49% 47% | 45% | 46% | 44%
Cement 6 86% 11.7% 7.1% 103% 84% 87% 82% 104% 87% 87% 82% 70% 66% 7.3% | 86% | 9.0% | 81%
Supermarkets 4 17% 22% 22% 21% 19% 20% 19% 19% 19% 19% 19% 19% 17% 19% | 19% | 2.0% | 1.9%
Department stores 4 25% 38% 32% 36% 23% 22% 23% 22% 22% 23% 21% 20% 25% 29% | 26% | 28% | 2.3%
Specialty retailers 13 30% 20% 18% 17% 17% 18% 17% 19% 17% 17% 20% 19% 10% 11% | 18% | 2.0% | 1.6%
Communication & transportatif 12 10.8% 145% 17.1% 152% 16.0% 16.7% 15.0% 14.6% 155% 16.0% 14.5% 12.6% 12.7% 13.2% | 14.6% | 15.0% | 14.2%
Media 5 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 6.9% 7.9% N/A N/A 7.4%
Fixed line telecommunicati 4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A  142% 140% | N/A N/A | 14.1%
Wireless telecommunicatiol 2 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A  123% 13.3% | N/A N/A | 12.8%
Transportation and others 4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A - 9.0% 16.7% | N/A N/A | 12.8%
Construction 8 50% 79% 70% 61% 48% 59% 66% 72% 35% 36% 32% 30% 26% 26% | 49% | 6.2% | 3.7%
Conglomerates 10 52% 56% 52% 51% 52% 54% 45% 54% 55% 51% 46% 3.9% 38% 4.0% | 49% | 52% | 4.6%
Hotels and restaurants 5 56% 83% 84% 75% 72% 74% 75% 73% 78% 73% 72% 64% 81% 6.7% | 7.3% | 74% | 7.2%
Mining 3 9.2% 6.6% 80% 93% 109% 12.0% 35% 128% 13.8% 13.1% 93% 86% 6.0% 57% | 92% | 85% | 9.9%
Paper and cellulose 3 54% 44% 51% 6.1% 58% 60% 53% 57% 66% 66% 60% 57% N/A N/A | 57% | 54% N/A
Chemical 4 6.6% 49% 49% 53% 57% 75% 82% 81% 164% 64% 66% 38% 38% 44% | 66% | 6.2% | 7.1%
Steel 4 76% 81% 77% 63% 69% 76% 74% 80% 85% 75% 48% 26% 26% 22% | 63% | 74% | 52%
Textile 3 81% 6.0% 65% 70% 70% 96% 9.1% 103% 98% 11.6% 101% 115% 6.6% 24% | 82% | 7.6% | 8.9%
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INDUSTRY FINANCIAL RATIOS IN MEXICO

Average
number of]
companieg Cash and cash equivalents / total assets Average| Average| Average

94-07 | 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 |94-07] 94-00 | 01-07

Total market 115 76% 73% 73% 82% 79% 96% 80% 73% 85% 78% 87% 94% 106% 94% | 84% | 80% | 8.8%
Food 12 73% 71% 85% 16.6% 89% 11.9% 126% 40% 56% 52% 81% 86% 96% 7.0% | 87% | 10.4% | 6.9%
Autoparts 3 6.3% 47% 27% 29% 32% 36% 42% 31% 44% 23% 28% 67% 70% 02% | 39% | 3.9% | 3.8%
Beverages 8 81% 68% 75% 73% 6.7% 82% 106% 149% 21.1% 103% 10.7% 10.3% 11.3% 11.3% | 10.4% | 7.9% | 12.8%
Consumer goods 5 3.6% 9.0% 49% 26% 19% 17% 52% 51% 77% 18% 12% 05% 7.5% 11.7% | 46% | 41% | 51%

Cement 6 55% 42% 42% 35% 35% 44% 31% 44% 42% 44% 33% 31% 56% 23% | 40% | 40% | 3.9%
Supermarkets 4 79% 99% 12.7% 141% 13.6% 13.1% 14.4% 113% 99% 11.1% 10.6% 11.3% 103% 6.7% | 11.2% | 12.3% | 10.2%
Department stores 4 44% 68% 69% 52% 35% 33% 18% 27% 18% 31% 13% 16% 21.2% 257% | 64% | 46% | 82%
Specialty retailers 13 78% 39% 42% 43% 81% 92% 43% 62% 98% 11.8% 16.0% 203% 66% 7.4% | 86% | 6.0% | 11.2%

Communication & transportati 12 9.1% 85% 92% 9.6% 11.1% 148% 10.1% 7.8% 91% 91% 98% 87% 9.6% 75% | 9.6% | 10.3% [ 8.8%
Media 5 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A  17.8% 223% | N/A N/A | 20.0%
Fixed line telecommunicatis 4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 6.1% 6.1% N/A N/A 6.1%
Wireless telecommunicatiol 2 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A  128% 3.4% N/A N/A 8.1%
Transportation and others 4 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 87% 9.7% N/A N/A 9.2%

Construction 8 133% 55% 54% 102% 119% 6.4% 7.1% 155% 155% 153% 13.0% 17.7% 16.9% 14.2% | 12.0% | 85% | 15.4%
Conglomerates 10 77% 71% 68% 66% 61% 71% 58% 58% 56% 44% 59% 13.1% 11.7% 128% | 7.6% | 6.7% | 8.5%
Hotels and restaurants 5 22% 14% 21% 46% 38% 44% 21% 18% 28% 28% 2.7% 34% 39% 31% | 29% | 29% | 2.9%
Mining 3 10.9% 23.2% 20.0% 14.4% 149% 28% 28% 43% 6.1% 62% 9.0% 10.8% 16.2% 18.1% | 11.4% | 12.7% | 10.1%
Paper and cellulose 3 59% 105% 11.2% 11.1% 10.0% 91% 73% 6.1% 47% 59% 72% 6.3% N/A N/A | 79% | 9.3% N/A
Chemical 4 56% 74% 38% 41% 47% 47% 35% T70% 29% 41% 29% 24% 38% 63% | 45% | 48% | 42%
Steel 4 33%  27% 17% 34% 22% 38% 49% 23% 25% 48% 45% 28% 86% 27.0% | 53% | 3.1% | 7.5%
Textile 3 31% 29% 36% 3.7% 22% 16% 12% 20% 40% 25% 42% 25% 13% 03% | 25% | 2.6% | 2.4%

Prepared by Alberto Calva-Mercado and Acus Consultores, S.C. based on the financial statements of companies regsitered in the Mexican Stock

Exchange. All ratios are based on the December year end figures of the balance sheet and are not based on the averge figures. The author is not

responsible for any decisions made based on the information or comments here presented, neither for the accuracy of the figures.
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